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of State in compliance with the re-
quirements set forth in the Depart-
ment of State’s ‘‘Reporting Require-
ments on Responsible Investment in 
Burma,’’ available at: 
www.HumanRights.gov/ 
BurmaResponsibleInvestment. 

(c) This section does not authorize 
new investment undertaken pursuant 
to an agreement, or pursuant to the ex-
ercise of rights under such an agree-
ment, that is entered into with the 
Burmese Ministry of Defense, including 
the Office of Procurement; any state or 
non-state armed group; or any entity 
in which any of the foregoing own a 50 
percent or greater interest. 

(d) This section does not authorize 
transactions with, directly or indi-
rectly, any person whose property and 
interests in property are blocked pur-
suant to § 537.201(a). 

NOTE TO § 537.530: The Department of State, 
pursuant to section 570(e) of the Foreign Op-
erations, Export Financing, and Related Pro-
grams Appropriations Act, 1997 (Pub. L. 104– 
208) and a delegation of authority by the 
President, has waived the prohibition on new 
investment in Burma authorized in section 
570 of that act. See 77 Fed. Reg. 62596 (Oct. 15, 
2012). 

§ 537.531 Certain transactions involv-
ing Asia Green Development Bank, 
Ayeyarwady Bank, Myanma Eco-
nomic Bank, and Myanma Invest-
ment and Commercial Bank author-
ized. 

(a) Except as provided in paragraphs 
(b) through (f) of this section, all trans-
actions involving Asia Green Develop-
ment Bank, Ayeyarwady Bank, 
Myanma Economic Bank, and Myanma 
Investment and Commercial Bank are 
authorized. 

(b) This section does not authorize 
transactions involving any person 
whose property and interests in prop-
erty are blocked pursuant to § 537.201(a) 
other than Asia Green Development 
Bank, Ayeyarwady Bank, Myanma 
Economic Bank, and Myanma Invest-
ment and Commercial Bank. 

(c) This section does not authorize, in 
connection with the provision of secu-
rity services, the exportation or re-
exportation of financial services, di-
rectly or indirectly, to the Burmese 
Ministry of Defense, including the Of-
fice of Procurement; any state or non- 

state armed group; or any entity in 
which any of the foregoing own a 50 
percent or greater interest. 

(d) This section does not authorize 
any new investment, as defined in 
§ 537.311, including in or with Asia 
Green Development Bank, Ayeyarwady 
Bank, Myanma Economic Bank, or 
Myanma Investment and Commercial 
Bank. 

(e) This section does not authorize 
any importations into the United 
States prohibited by § 537.203. 

(f) This section does not authorize 
the unblocking of any property and in-
terests in property that were blocked 
as of February 22, 2013, pursuant to 31 
CFR § 537.201(a), Executive Order 13448 
of October 18, 2007, Executive Order 
13464 of April 30, 2008, or Executive 
Order 13619 of July 11, 2012. 

NOTE TO § 537.531: As a result of the author-
ization contained in this section, the special 
measures against Burma imposed under Sec-
tion 311 of the Uniting and Strengthening 
America by Providing Appropriate Tools Re-
quired to Intercept and Obstruct Terrorism 
(USA PATRIOT) Act of 2001 (Pub. L. 107–56) 
(USA PATRIOT Act) do not apply to the op-
eration of correspondent accounts for Asia 
Green Development Bank, Ayeyarwady 
Bank, Myanma Economic Bank, and 
Myanma Investment and Commercial Bank, 
or to transactions conducted through such 
accounts, provided the transactions are au-
thorized pursuant to this part, and therefore 
fall within the exception set forth in 31 CFR 
1010.651(b)(3). This section does not affect 
any obligation of U.S. financial institutions 
processing such transactions to conduct en-
hanced due diligence under Section 312 of the 
USA PATRIOT Act. See 31 CFR 1010.610(c). 

Subpart F—Reports 

§ 537.601 Records and reports. 
For provisions relating to required 

records and reports, see part 501, sub-
part C, of this chapter. Recordkeeping 
and reporting requirements imposed by 
part 501 of this chapter with respect to 
the prohibitions contained in this part 
are considered requirements arising 
pursuant to this part. 

Subpart G—Penalties 

§ 537.701 Penalties. 
(a) Attention is directed to section 
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